
 
 
 

*Current as of June 2024. This module catalogue is subject to change. 

 

Frankfurt School Exchange Student Information 
 

Overview of Winter Semester 2024 MSc Modules 

 
 

Master of Finance* 
 

Core courses and concentrations courses might be combined but it can happen that there is one or two clashes, for 
scheduling constraints. Please note that some combinations of concentrations might not be compatibles with other 
courses. These incompatibilities will be indicated on the selection platform. 
 

 

Quarter Schedules courses: 

Quarter 1:   Academic period:  02 September – 19 October 2024 

Exam Week:   21 October – 26 October 2024 

Quarter 2:   Academic period:  28 October – 14 December 2024 
Exam Week:   16 December – 21 December 2024 

 

Course Type of course Quarter 

Statistics & Econometrics Core course 1 

Foundations of Finance Core course 1 

Macro & Monetary Economics* Core course 1+2 

Financial Statement Analysis Core course 2 

Financial Products & Modelling Core course 2 

Financial Engineering** Core course 1 

Portfolio Management Concentration course 1 

Portfolio Optimization in Continuous Time Concentration course 2 

FinTech: Innovations in Financial Technology Concentration course 2 

Credit Risk Concentration course 1 

Debt Finance Concentration course 1 

Equity Finance Concentration course 1 

Case Studies in Investment Banking** Concentration course 2 

Renewable Energy Finance Concentration course 2 

Financing Sustainability and Transformation Concentration course 1 

Environmental Social and Governance Investing** Concentration course 1 

 
*This module is scheduled across Q1 and Q2 
** These courses are Block weeks and are scheduled from Monday to Saturday 
 
Only course tittles of the following courses changed: 
FinTech: Disruptive Innovation? → FinTech - Innovations in Financial Technology 
Sustainable Finance” → Financing Sustainability and Transformation 
Environmental Social and Governance Investing → Managing ESG in Investing 

 

If you combine in your selection core courses and concentrations, it may happen that there will be a clash as they 

belong to two different intakes. A maximum of two sessions overlap between courses are allowed for international 

students to enrich the courses portfolio.  
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Case Studies in Investment Banking 
[FIN77385]

Hirst, Simon; Santiago Ramos, Maria del AmorModule Coordinator

 Programme(s)  Master of Finance

 Term  Semester 3 Q2

 Module Duration  1 Semester

 Compulsory/Elective 
Module

 Concentration Module

 Credits:  6

 Frequency  Annually

 Language  English

Academic Teaching 
Hours:

44 Remaining Workload: Self-study150 h

One academic teaching hour corresponds to 45 minutes.

Self-study includes lesson preparation and follow-up activities, reading 
assignments, assessment preparation, take-home assignments, etc.

Prerequisites Corporate Finance, Corporate Valuation

1- Subject to Change -FIN77385

Stand (26/06/2024)

Total 
Workload



Content

2- Subject to Change -FIN77385

Stand (26/06/2024)

This course is teaches the core concepts and numerical analysis that 
underpins investment banking, and has a decade-long track record when 
it comes to materially assisting students wanting to join Wall Street firms 
and other similar professions. Many students from prior years have gone 
on to work at major investment banks and private equity firms such as 
Goldman Sachs, JP Morgan, Morgan Stanley, The Blackstone Group and 
Evercore, both in London and Frankfurt. The feedback from these 
students is that the content of this course materially enhanced their ability 
to hit the ground running when they joined these firms.


This course is structured specifically around the 3 key pillars of 
corporate finance, so as to prepare students aiming to enter the world of 
investment banking, private equity, fund management or senior financial 
management roles within a major corporation. These are:


- Equity Capital Markets (IPOs, Spin-Offs and Venture Capital)
- Debt Capital Markets (Fixed Income)
- Mergers & Acquisitions
 
This course first teaches the core concepts in academic terms, and then 
uses a series of Case Sudies, all written and researched by Simon Hirst, 
to illustrate these concepts in numerical terms. Thirdly, the Professor has 
written a large number of accompanying Excel models which will be used 
to analyse with precision each type of transaction in a template format. 
The cases all involve some of the largest real transactions which have 
taken place in recent years. No prior detailed knowledge of these 
products is required, and the Excel models are simple to use, even for 
those with limited spreadsheet experience.


After the first day, the class will form into self-selected teams and each 
team will have private 20-minute group with the Professor in the afternoon 
session to work on a group presentation which will be presented on the 
Saturday morning of Class. This is an essential part of the learning 
process, because it will illustrate the thought process required to solve 
complex corporate finance issues. 



Intended Learning 
Outcomes

Forms of teaching, 
methods and support

3- Subject to Change -FIN77385

Stand (26/06/2024)

Knowledge: 
On successful completion of this module, students will have an in-depth 
understanding of modern investment banking, e.g. they can:
     • 

     • 

     • 


Skills: 
On successful completion of this module, students will have the proven 
ability  to relate the gained knowledge and studied concept to real world 
situations, e.g. they can:
     • 

     • 

     • 



Competence:
On successful completion of this module, students will be able to transfer 
the learned concepts to the investment banking industry and corporate 
finance departments of large global corporations, e.g. they can:
     • 
     • 
     • 

Understand the structure of corporate finance transactions 
which relate to Equity Capital Markets, Fixed Income and M&A in 
conceptual, numerical and strategic terms
Understand each type of transaction in the context of real Case 
Studies
Interpret these transactions with the aid of Excel templates

Undertand how these transactions work and what they are trying to 
achieve
Interpret the needs of clients trying to implement these investment 
banking transactions
Learn how to apply judgement to optimise the structure and 
strategic objectives for a range of key investment banking 
transactions 

Partake in the financial advisory process
Relate the knowledge of an IB practitioner to a valued client
Identify new transaction opportunities for clients

Lectures & Case Study Discussions


Lectures
i) Presentations covering the key concepts of Equity Capital Markets, 
Venture Capital, Debt Capital Markets and Mergers & Acquisitions
ii) Specific Case Studies that show examples of real and large 
transaction in all of these key product areas


Excel
In-Class Excel Excercises where the professor will use his own 
templates, and guide the class through writing the formulas for 
themselves


Team Mentoring Sessions
Working as a team and using the Professor as their mentor to undertake 
the Case Study exam



Type of Assessment(s) 
and performance

4- Subject to Change -FIN77385

Stand (26/06/2024)

 

Type of 
examination

Duration or 
length

Performance 
Points

Due date or 
date of exam

Multiple choice 
test (individual)

30 Minutes


 

30


 

Exam Week

Case studies 
(group)

20 minutes 70 Saturday 
morning session

Individual 
Assignment

45 minutes 20 Friday afternoon





The Multiple Choice Exam is an individual in-class quiz on concepts 
taught in Class during the module and involves 30 questions to be 
answered in 30 minutes, each with 4 possible answers, only one of which 
is correct. 1 point per correct answer - no negative marks for wrong 
answers. This will take place in the Exam Week which follows the course.


The Case Study Exam is a group project which will cover a specific 
Investment Banking Case set by Prof. Hirst. It will require a Powerpoint 
Presentation and an Excel Model. Time will be set aside during part of 
each of the last 4 afternoons of Lectures for Case Preparation on a team-
by-team basis under the mentorship of the Professor. Teams will be given 
20 minutes to present their Case on Saturday morning. Each group will be 
graded separately, but members of each team will be awarded the same 
team grade, provided they attend group sessions and make a genuine 
contribution.


The Individual Assignment will take place in-class and will require 
students to write answers to a series of short essay questions on 
investment banking concepts covered in class, which may reference some 
numerical calculations. 


 



Module Structure

Recommended 
Literature

Usability in other 
Modules/Programmes

Other modules in Corporate Finance Concentration; M&A and Advanced 
M&A electives

Last Approval Date 2024/05/10

5- Subject to Change -FIN77385

Stand (26/06/2024)

Required:

     • 



Highly Recommended:

     • 



Recommended (to refresh corporate finance basics):

     • 

     • 

     • 

     • 

Cases studies and presentations/excel spreadsheets(will be made 
available in the course)

The course materials and lecture notes are designed to be all-
inclusive and have been designed so that they are easily to follow 
after the lectures have been delivered. Additional reading materials 
will have only limited benefit because they are often written by 
academics who have no experience in structuring and executing 
these transactions, and therefore coule prove to be confusing. It is 
more important to understand the lecture slides completely, rather 
than to broaden out into unrleated materials which may not have 
been prpared on a consistent basis.

Damodaran, A., Damodaran on Valuation, John Wiley & Sonso

Berk, J. and De Marzo, P., Corporate Finance, Pearson 
International

Hillier, D., Ross, S., Westerfield, R., Jaffe, J. and Jordan, B.,
Corporate Finance, McGraw-Hill, European Edition

Brealey, R., Myers, S. and Allen, F., Corporate Finance, McGraw-
Hill International Edition

The module structure has three elements:
     • 

     • 

     • 

Presentations which give a detailed understanding of the key 
concepts relating to M&A/Private Equity, Equity Capital Markets 
and Debt Capital Markets
Case Studies in each of these topics, using live examples with a 
detailed analysis of the numbers in each case
Review of financial models which are used to interpret numbers in 
each type of transaction
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